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M&M bets on horticulture to drive tractor growth 
SOHIMOO: 
Mumb,I, 2 June 

lndia's largest tractorplayer Mahindta 
and Mahindra (M&M) Is betting on 
the fast-growing hortiallture segment 
to gain volumes in a year that may 
witness deficient rainfall. 

On Friday, M&M launched a light­
weight compact tractor range called 
'Swanj Target' priced at {5.JS lakh. 

Swaraj Tractors will Initially 
launch two models in the 20-30 
horse'power category under the 
'Target' range. These will be Initially 
available In Maharashtra and 
Kamataka. The Swaraf Target 625 will 
betnuoduced in duecourse, theoom­
pany-

Hemant Sikka. president, farm 
equipment sector, M&M,said the hor­
tIculnft segment is growingat a faster 
clJp compared to the ovenIl industry, 

"IT the avera1I Indusry Is gr'(Wt'ing at 
say 6 per cent, Ihlssegment Isgrowtng 
at about 18 per cent DOW. ~ 

M&M does not have a specific 
light-weight compact product for 
horticulture fannenat the moment. 
But riding on its Tuget range, it Is 
eying a 27-30 per oent market share 
in thesegment. 

M&M currently 
enjoys a 42.2 per 
centshare oflndia's 
tIaclormarket (as of 
yeartiUdate). 

As such, ilght­
weight compact 
tractors sell around 
50,000 units a year. 
Tractors up to 30 
horsepower sell 
aboullOO.ooounltsl ,..,. 

The company Is trying to reo 

position Swami as an asplratlonal 
brandforp~fanners,who 
want to adopt. new technologies. 

The Target range has been devel­
oped. with an Investment of UOO 
ClOre, Sikka 

"SWanjt -

aspectS - power, josh and depend­
abUity. And now, we are trying to 
make It asplratlonal. Former Team 
IndlacaptaJn MS Dhonl will endorse 
the Swaral brand," said Rajesh 
Jejurlka.r, executivedlrec10r (ED) and 
chief eKecutive officer (CEO), auto 
and farm segment, M&M. 

-rhe Investment has gone into 
design and development of products 
as weD as augmenling manufacturing 
capacity. These products would be 
made at the Mohall plant, whlch now 
has two assembly lines, We are add­
ing a third assembly line within the 
next few qUllrteiS,N said Harlsh 
Chavan. CEO of Swami Division, 

M&M 
The year 2023 is likely to have 

'below normal' ralnfall, according to 
Skymet, which may act as a damp­
ener for tractor sales. Signs may have 
started showing already. Kotak . 
Institutional Equities said in a note 
on FrIday that tractor volumes 
declined by Jow-slngle digit year-on­
year(YoY) In May. 

1beanalystS, hl:wrever, DOted lhaJ: 
farm sentiment remains buoyant. 
given the ~ord-high ravi harvest, 
high reservoir levels and favourable 
prediction by the Met depanmem 
about the southwest monsoon. 

Chavan said that central and 
south India are expected to see nor­
mal rainfall, while the nonh is 
already well Irrigated. Therefore, a 
slightly below normal monsoon 
would not dampen farm sentiment 
,lgnJIkantly. 
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